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BIPC was created to offer an economically equivalent security
to BIP, but in the form of a traditional corporate structure

BIPC BIP
Dividends/Distributions o o
Exchangeable 0 N/A
Structure and Index Eligibility Canadian Corporation Bermuda Limited Partnership
Tax Reportin U.S.: 1099 Form U.S.: K-1 Slip
P g Canada: T5 Form Canada: T5013 Slip

Since inception in 2008, BIP has increased dividends at a 10% CAGR while
providing unitholders with an annualized total return of 19%!

1. BIP total return on the New York Stock Exchange and includes the reinvestment of distributions.



We have achieved several milestones
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Strong financial Increased Enhanced liquidity Generated long-
performance — BIP’s quarterly through issuance of term shareholder
FFO! increased by dividend by 6% to ~32M BIPC shares value through share
19%, relative to $0.54 per share price appreciation
2020 since inception

1. Funds from operations (FFO) is a non-IFRS measure. See the “Cautionary Statement Regarding the Use of NonIFRS Accounting Measures” on slide
21 of this presentation. 9



Since spin-off in 2020, BIPC has generated a total return of 57%?
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1. BIPC total return on the New York Stock Exchange and includes the reinvestment of dividends since March 31, 2020.
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We have further diversified and grown our asset base in 2022
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High-quality utilities Dominant electricity One of Australia’s Leading global home
platform in Australia smart meter provider largest fiber-to-the- services provider
In Australia home operators

Brookfield Infrastructure expects to invest over $2 billion
across these accretive new investments

1. Transaction is subject to customary closing conditions. There is no certainty that the investment will be completed. See “Caution Regarding Forward-

Looking Statements” on slide 20 of this presentation. 1



Infrastructure Is an attractive asset class
In the current economic environment

® Predictable, stable cash flows due to regulatory and contractual frameworks
® Ability to pass through inflation

® Long-term capital structures with fixed cost of debt that insulates owners
from short- to medium-term interest rate risk
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The Iinfrastructure super-cycle is playing out as expected and
continues to create taillwinds for our business
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We are uniquely positioned to thrive in today’s macro environment
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Attractive way for investors to Provides stable and
participate in the growing predictable cash flows during
need for global infrastructure a period of economic and

Investment geopolitical uncertainty
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Brookfield Infrastructure’s outlook is strong

o Expected to benefit from:
— Favorable operating conditions due to prevailing inflation levels and strong commodity
pricing
— Incremental cash flows as we commission several meaningful growth projects into full
operation

— Over $2 billion of new investment opportunities secured for 2022; on pace to significantly
exceed our annual capital deployment target

0 Our balance sheet is well-capitalized, with available liquidity to fund a robust pipeline of
Investment opportunities

— Advancing capital recycling initiatives that are on-track to generate $2 billion+
of net proceeds over the next 6-12 months

1. Many of these statements are forward-looking. See “Caution Regarding Forward-Looking Statements” on slide 20 of this presentation. 15
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Caution Regarding Forward-Looking Statements

This presentation contains “forward-looking statements” and
“forward-looking information” within the meaning of applicable
securities laws.

The words “plan”, “grow”, “expect’, ‘“would”, ‘“could”,
“anticipate”, “stable”, “predictable”, “continue”, “outlook”, “on
pace”, “on-track”, “look”, “pipeline”’, “estimate”, “backlog”,

“target”, derivatives thereof and other expressions of similar
import, or the negative variations thereof, and similar
expressions of future or conditional verbs such as “will”, “may”,
“should”, which are predictions of or indicate future ewvents,
trends or prospects and which do not relate to historical
matters, identify forward-looking statements and information.
Forward-looking statements and information in this presentation
include statements regarding Brookfield Infrastructure
Corporation’s (the “Corporation”) impact on Brookfield
Infrastructure Partners L.P. andits subsidiaries and operating
entities (collectively, “Brookfield Infrastructure”); expansion of
Brookfield Infrastructure’s business; participating in a growing
asset class; the likelihood and timing of successfully completing
the transactions and other initiatives referred to in this
presentation; the future prospects and financing of the assets
that Brookfield Infrastructure operates or will operate;
commissioning of our capital backlog; availability of investment
opportunities; the continued growth of Brookfield Infrastructure
and its businesses in a competitive infrastructure sector; future
revenue and distribution growth prospects in general and other
statements with respect to our beliefs, outlooks, plans,
expectations and intentions. Although we believe that our
anticipated future results, performance or achievements
expressed or implied by the forward-looking statements and
information are based upon reasonable assumptions and

expectations, the reader should not place undue reliance on
forward-looking statements and information because they
involve known and unknown risks, uncertainties and other
factors which may cause our actual results, performance or
achievements to differ materially from anticipated future resullts,
performance or achievements expressed or implied by such
forward-looking statements and information.

Factors that could cause actual results to differ materially from
those contemplated or implied by the forward-looking
statements and information contained in this presentation
include general economic and political conditions in the
jurisdictions in which we operate and elsewhere which may
impact the markets for our products or senices, the ability to
achieve growth within our businesses, our ability to achieve the
milestones necessary to deliver the targeted returns, which is
uncertain, some of which depends on access to capital and
continuing favourable commodity prices, the impact of market
conditions on our businesses, including as a result of COVID-
19, the fact that success of Brookfield Infrastructure is
dependent on market demand for an infrastructure company,
which is unknown, the availability of equity and debt financing,
the ability to effectively complete new acquisitions in the
competitive infrastructure space (including potential acquisitions
that remain subject to the satisfaction of conditions precedent,
and the inahility to reach final agreement with counterparties to
transactions being currently pursued, given that there can be no
assurance that any such transaction will be agreed to or
completed) and to integrate acquisitions into existing
operations, changes in technology which have the potential to
disrupt the businesses and industries in which we invest, the
market conditions of key commodities, the price, supply or

demand for which can hawe a significant impact upon the
financial and operating performance of our business, regulatory
decisions affecting our regulated businesses, our ability to
secure fawourable contracts, weather ewvents affecting our
business, traffic wlumes on our toll toad businesses,
pandemics or epidemics, and other risks and factors described
in the documents filed by the Corporation with the securities
regulators in Canada and the United States, including under
“Risk Factors” in the Corporation's most recent Annual Report
on Form 20-F and other risks and factors that are described
therein and in the Corporation’s most recent interim report.

In addition, our future results may be impacted by risks
associated with COVID-19, inflation, supply-chain constraints
and substantial volatility in stock markets worldwide, which may
result in a decrease of cash flows and impairment losses and/or
revaluations on our investments and infrastructure assets, and
cause us to be unable to achieve our expected returns. We
caution that the foregoing list of important factors that may
affect future results is not exhaustive. When relying on our
forward-looking statements and information to make decisions
with respect to Brookfield Infrastructure, investors and others
should carefully consider the foregoing factors and other
uncertainties and potential events. Except as required by law,
Brookfield Infrastructure undertakes no obligation to publicly
update or revise any forward-looking statements or information,
whether written or oral, as a result of new information, future
events or otherwise.
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Cautionary Statement Regarding the Use of Non-IFRS
Accounting Measures

The Corporation and Brookfield Infrastructure Partners L.P. (“BIP”) prepare their respective financial statements in accordance with International Financial Reporting Standards (“IFRS”), as issued by
the International Accounting Standards Board. To measure performance, we focus on net income, a measure under IFRS, as well as certain non-IFRS measures, including FFO, along with other
measures. We disclose FFO of BIP in this presentation. BIP defines FFO as net income excluding the impact of depreciation and amortization, deferred income taxes, mark-to-market on hedging
items and other income (expenses) that are not related to the revenue earning activities and are not normal, recurring cash operating expenses necessary for business operations. FFO includes
balances attributable to BIP generated by investments in associates and joint ventures accounted for using the equity method and excludes amounts attributable to non-controlling interests based on
the economic interests held by non-contralling interests in consolidated subsidiaries. FFO is a measure of operating performance that is not calculated in accordance with, and does not have any
standardized meaning prescribed by IFRS. FFO is therefore unlikely to be comparable to similar measures presented by other issuers. FFO has limitations as an analytical tool. Specifically, BIP’s
definition of FFO may differ from the definition used by other organizations, and is different than the definition of Funds from Operations used by the Real Property Association of Canada and the
National Association of Real Estate Investment Trusts, Inc. (“NAREIT”), in part because the NAREIT definition is based on U.S. GAAP, as opposedto IFRS.

BIP believes that FFO, when viewed in conjunction with its IFRS results, provides a more complete understanding of factors and trends affecting its underlying operations. FFO allows BIP to evaluate

its business on the basis of cash return on invested capital by removing the effect of non-cash and other items. For a reconciliation of net income to FFO, please see below “Reconciliation of Non-
IFRS Financial Measures”.

Reconciliation of Non-IFRS Financial Measures

For the year ended
December 31,

USS MILLIONS 2021 2020
Net income $ 2,719 $ 904
Add back or deduct the following:

Depreciation and amortization 2,036 1,705
Share of earnings from investments in associates and joint ventures (88) (131)
FFO contribution from investments in associates and joint ventures 745 585
Deferred tax expense 240 54
Mark-to-market on hedging items (80) 16
Gains on disposition of subsidiaries, associates and joint ventures (2,118) (71)
Other expenses (income) 533 (13)
FFO attributable to non-controlling interests (2,254) (1,595)

FFO $ 1,733 $ 1454
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